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DISCLAIMER

Arla Foods 2024

These materials represent the opinions and viewpoints of the author, and do not necessarily reflect the viewpoints and strategies employed by Arla Foods

This presentation may be based on or contain information, such as opinions, recommendations, estimates, price targets and valuations which emanate from: (i) Arla 
Foods’ analysts or representatives, (ii) Publicly available information, (iii) Information from other units of Arla Foods, or (iv) Other named sources. Whilst Arla foods 
has taken all reasonable care to ensure that the information contained in this publication or report is not untrue or misleading at the time of publication, Arla Foods 
and/or its other associated and affiliated companies cannot guarantee, and do not make any representation or warranty, as to its adequacy, completeness, accuracy 
or timeliness for any particular purpose. 

The publication and distribution of this document does not constitute, nor does it imply any form of endorsement by Arla Foods and/or its other associated and 
affiliated companies of any person, association, entity, government, jurisdiction, services or products described or appearing in the information. Arla Foods and/or its 
other associated and affiliated companies assume no liability as regards to any investment, divestment or retention decision taken on the basis of this presentation. 
In no event will entities of Arla Foods and/or its other associated and affiliated companies be liable for any direct, indirect or incidental, special and/or consequential 
damages (including any claims for loss of profits) arising from any use of and/or reliance upon this publication or presentation and/or further communication given 
in relation to this presentation or report. Entities of Arla Foods and/or its other associated and affiliated companies will not be liable for any loss, damage or expense 
arising from, but not limited to, any defect, error, imperfection, fault, mistake or inaccuracy with this document, its contents or associated services, or due to any 
unavailability of the document or any part thereof or any contents. 

No part of this material may be copied, photocopied or duplicated in any form by any means or redistributed without the prior written consent of Arla Foods. 



AGENDA

Part 1:

- Milk production

- Dairy Demand

- Stock Situation

- Price Outlook

Part 2:

- Outlook 2030

Content of this presentation is proprietary to Arla, may contain confidential information and may only be shared with prior consent.3



GLOBAL MILK PRODUCTION
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Main Milk Production Areas

GLOBAL MILK PRODUCTION

Source: IFCN
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MILK PRODUCTION EU+UK
Milk production starts to recover but only marginally

Milk production for the EU27+UK up +0.5% in March 24. Q3/4 expected to improve slightly

Source StoneX, EU Comission
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Several challenges put pressure on milk production

MILK PRODUCTION US

Source: StoneX

US milk production in down -0,4% in April – Improvements expected but HPAI situation leads to uncertainty  
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New Zealand milk solids production in April was down -2,6%

NZ MILK PRODUCTION

New Zealand milk solids production in April was down -2,6%

Source: StoneX
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Negative milk growth in last 12 months – Forecast more positive, but with large uncertainty  

GLOBAL MILK PRODUCTION

Source: Rabobank, GTP Market Intelligence



DAIRY DEMAND SITUATION
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Strong reduction in 2022 - stable in 2023 – recovery expected for 2024/25

GLOBAL DEMAND

Source StoneX
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Chinese Dairy Demand is weak

DEMAND SITUATION

Source: ZMB, CLAL 

+27%
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Imports  are further decreasing

CHINESE IMPORT DEMAND

Source: StoneX
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China down – but ROW compensates partially

DEMAND SITUATION

Source: StoneX
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Moderate Stocks on the production side

STOCK SITUATION



PRICE OUTLOOK
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Milk prices forecasted to improve in H2 2024

PRICE FORECAST

Source: StoneX, IFCN



LONG TERM OUTLOOK
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Back in 2012, EU and NZ forecastet to be the major growth centres 

GLOBAL MILK PRODUCTION DEVELOPMENT
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2015 – 2022: EU down, NZ stable

GLOBAL MILK PRODUCTION DEVELOPMENT

Source: IFCN, ZMB
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GLOBAL MILK AND SUPPLY 2030

Source IFCN
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“Fat is the new black”

MILK FAT VS. PROTEIN

Source: IFCN
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- SUM UP

DAIRY EXPECTATIONS 

Source: IFCN

o Global Milk Production expected to remain tight, with larger differences on local level

o Dairy demand is continued to grow with the developing countries as main driver

o Raw milk prices are expected to increase further with milk fat as main contributor



THANK YOU FOR 
YOUR ATTENTION


	Slide 1: Arla Market Update  Milk Market development in an International perspective
	Slide 2: Disclaimer
	Slide 3: AGENDA
	Slide 4: Global Milk Production
	Slide 5: Global Milk production
	Slide 7: Milk production EU+UK
	Slide 8: Milk production US
	Slide 9: NZ Milk Production
	Slide 10: Global Milk production
	Slide 11: Dairy Demand situation
	Slide 12: Global Demand
	Slide 13: Demand situation
	Slide 14: Chinese Import demand
	Slide 15: Demand situation
	Slide 16: Stock situation
	Slide 17: Price outlook
	Slide 18: Price forecast 
	Slide 19: Long term outlook
	Slide 20: Global Milk Production development
	Slide 21: Global Milk Production development
	Slide 22: Global milk and supply 2030
	Slide 23: Milk Fat vs. Protein
	Slide 24: Dairy Expectations 
	Slide 25: Thank you for your attention

